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Independent Auditor's Report

To the Board of Directors of WinnServ Inc.: 

Opinion

We have audited the financial statements of WinnServ Inc. (the "Organization"), which comprise the statement of

financial position as at March 31, 2026, and the statements of operations, changes in fund balances, cash flows and

the related schedule for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of

the Organization as at March 31, 2026, and the results of its operations and its cash flows for the year then ended in

accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Organization in accordance with the ethical requirements that are

relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Other Matter

The financial statements for the year ended March 31, 2025 were audited by another auditor who expressed an

unmodified opinion on those statements on August 29, 2025.

Other Information

Management is responsible for the other information. The other information comprises the information included in

the annual report, but does not include the financial statements and our auditor's report thereon. The annual report

is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information identified

above when it becomes available and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to

communicate the matter to those charged with governance.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

Canadian accounting standards for not-for-profit organizations, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Organization or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Organization’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Organization’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Organization to cease to continue

as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Winnipeg, Manitoba

June 18, 2026 Chartered Professional Accountants



WinnServ Inc.
Statement of Financial Position

As at March 31, 2026

Operating
Fund

Fundraising
Fund Bequest Fund 2026 2025

Assets
Current

Cash 1,187,412 206,632 - 1,394,044 2,206,015
Investments (Note 3) - 550,000 - 550,000 -
Grants, per diems and other receivables
(Note 4) 893,818 15,421 - 909,239 865,761
Prepaid expenses 46,091 8,091 - 54,182 4,761
Due from (to) funds (687) 687 - - -

2,126,634 780,831 - 2,907,465 3,076,537

Capital assets (Note 5) 2,520,571 - - 2,520,571 2,591,706

4,647,205 780,831 - 5,428,036 5,668,243

Liabilities
Current  

Accounts payable and accrued liabilities 513,334 - - 513,334 709,416
Current portion of mortgages payable
(Note 6) 243,400 - - 243,400 229,494

756,734 - - 756,734 938,910

Mortgages payable (Note 6) 920,795 - - 920,795 998,185

1,677,529 - - 1,677,529 1,937,095

Commitments (Note 8)

Fund Balances
Unrestricted 1,596,084 780,831 - 2,376,915 2,331,994
Department of Families retainable surplus 17,216 - - 17,216 35,127
Invested in capital assets (Note 9) 1,356,376 - - 1,356,376 1,364,027

2,969,676 780,831 - 3,750,507 3,731,148

4,647,205 780,831 - 5,428,036 5,668,243

Approved on behalf of the Board of Directors
{{esl:Signer1:Signature:size(200,40)}} {{esl:Signer2:Signature:size(200,40)}}

Director Director

The accompanying notes are an integral part of these financial statements
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WinnServ Inc.
Statement of Operations
For the year ended March 31, 2026

Operating
Fund

Fundraising
Fund Bequest Fund 2026 2025

Revenue  
Donations  - 52,041 - 52,041 30,412
Interest and other  34,494 19,825 - 54,319 67,623
Private per diems  16,200 - - 16,200 23,800
Province of Manitoba
Grants, per diems and other revenue
(Note 10) 9,582,797 - - 9,582,797 9,073,819

9,633,491 71,866 - 9,705,357 9,195,654

Expenses  
Administration  (Schedule 1) 778,241 - - 778,241 702,564
Amortization  71,135 - - 71,135 71,135
Building maintenance  209,636 - - 209,636 259,259
Food  228,907 - - 228,907 187,266
Furniture and equipment  96,606 - - 96,606 44,724
Household  5,126 - - 5,126 41,221
Insurance  50,428 - - 50,428 47,325
Interest on long-term debt  56,919 - - 56,919 57,790
Medical supplies  7,503 - - 7,503 12,842
Other  37,441 35,864 - 73,305 48,102
Property taxes  58,557 - - 58,557 55,594
Rent  148,001 - - 148,001 135,847
Salaries and benefits  7,682,755 - - 7,682,755 7,248,722
Staff development  23,083 - - 23,083 20,518
Telephone  16,071 - - 16,071 14,003
Travel and parking  90,618 - - 90,618 76,404
Utilities  89,107 - - 89,107 86,194

9,650,134 35,864 - 9,685,998 9,109,510

Excess (deficiency) of revenue over expenses (16,643) 36,002 - 19,359 86,144

The accompanying notes are an integral part of these financial statements
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WinnServ Inc.
Statement of Changes in Fund Balances

For the year ended March 31, 2026

Operating
Fund -

Unrestricted

Operating
Fund -

Department
of Families
Retainable

Surplus

Operating
Fund -

Investment in
Capital
Assets

Fundraising
Fund Bequest Fund

2026 2025

Fund balance, beginning of year 1,587,165 35,127 1,364,027 651,840 92,989 3,731,148 3,645,004

Excess (deficiency) of revenue over expenses 72,403 (17,911) (71,135) 36,002 - 19,359 86,144

Principal repayments on mortgages payable (63,484) - 63,484 - - - -

Interfund transfers (Note 7) - - - 92,989 (92,989) - -

Fund balance, end of year 1,596,084 17,216 1,356,376 780,831 - 3,750,507 3,731,148

The accompanying notes are an integral part of these financial statements
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WinnServ Inc.
Statement of Cash Flows
For the year ended March 31, 2026

2026 2025

Cash provided by (used for) the following activities  
Operating

Excess of revenue over expenses 19,359 86,144
Amortization 71,135 71,135

   90,494 157,279
Changes in working capital accounts  

Grants, per diems and other receivables (43,478) (61,987)
Prepaid expenses (49,421) (310)
Accounts payable and accrued liabilities (196,082) 28,198

   (198,487) 123,180

Financing   
Repayment of mortgage payable   (63,484) (61,815)

Investing   
Purchase of investments   (550,000) -

Increase (decrease) in cash resources  (811,971) 61,365

Cash resources, beginning of year   2,206,015 2,144,650

Cash resources, end of year   1,394,044 2,206,015

The accompanying notes are an integral part of these financial statements
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

1. Nature of the organization

WinnServ Inc. (the "Organization") provides supports and services so that people with disabilities can live full and
meaningful lives of their choosing. The Organization operates in the City of Winnipeg. The Organization is incorporated
under the laws of the Province of Manitoba as a not-for-profit organization and is a registered charity under the Income Tax
Act. 

2. Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations set out in Part III of the CPA Canada Handbook - Accounting, as issued by the Accounting Standards Board
in Canada and include the following significant accounting policies:

Fund accounting  

The Organization follows the restricted fund method of accounting for contributions, and maintains 3 funds: Operating Fund,
Fundraising Fund and Bequest Fund.

The Operating Fund reports the Organization’s balances and transactions relating to the operation of community residences
and supported independent living services, including capital assets. This fund reports unrestricted resources and restricted
grants.

The Fundraising Fund reports the Organization’s balances and transactions relating to specific fundraising efforts by
members of the Organization and donations received from the public.

The Bequest Fund reports the Organization’s balances and unrestricted gifts received.

Revenue recognition  

The Organization follows the restricted fund method of accounting for contributions. Restricted contributions related to
grants and donations are recognized as revenue of the appropriate fund in the year the contributions are received where a
separate fund is presented. All other restricted contributions are recognized as revenue of the Operating Fund following the
deferral method of accounting for contributions.

Unrestricted contributions, including subsidies and donations, are recognized as revenue of the Operating Fund in the year
received or receivable if the amount to be received can be reasonably estimated and collection is reasonably assured. 

Per diems revenue is recognized in the period services are rendered.

Contributions restricted for the acquisition of capital assets and funding major repairs are recognized as revenue in the year
acquired or incurred.

Interest revenue is recognized as revenue of the appropriate fund when earned.

Cash   

Cash includes balances with banks. Cash subject to restrictions that prevent its use for current purposes is included in
restricted cash.

Capital assets  

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value at the date of
contribution plus all costs directly attributable to the acquisition.

Amortization is provided using the straight-line method at the rate below intended to amortize the cost of assets over their
estimated useful lives. 

Asset Years
Building 40 years
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

2. Significant accounting policies  (Continued from previous page)

Long-lived assets   

Long-lived assets consist of capital assets. Long-lived assets held for use are measured and amortized as described in the
applicable accounting policies.

The Organization writes down long-lived assets held for use when conditions indicate that the asset no longer contributes to
the Organization’s ability to provide goods and services. The assets are also written-down when the value of future
economic benefits or service potential associated with the asset is less than its net carrying amount. When the Organization
determines that a long-lived asset is impaired, its carrying amount is written down to the asset’s fair value.

Contributed services  

Volunteers contribute to assist the Organization in carrying out its service delivery activities. Contributed services are not
recognized in the financial statements due to the difficulty of determining their fair value.

Financial instruments

The Organization recognizes financial instruments when the Organization becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Organization may irrevocably elect to subsequently measure any arm’s length financial instrument
at fair value. The Organization has not made such an election during the year. 

The Organization subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be settled by
delivery of, unquoted equity instruments of another entity, at fair value. Fair value is determined by published price
quotations. Investments in equity instruments not quoted in an active market and derivatives that are linked to, and must be
settled by delivery of, unquoted equity instruments of another entity, are subsequently measured at cost less impairment.
With the exception of financial liabilities indexed to a measure of the Organization’s performance or value of its equity and
those instruments designated at fair value, all other financial assets and liabilities are subsequently measured at amortized
cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in excess (deficiency) of revenues over
expenses. Conversely, transaction costs and financing fees are added to the carrying amount for those financial
instruments subsequently measured at cost or amortized cost.

Financial asset impairment

The Organization assesses impairment of all its financial assets measured at cost or amortized cost. The Organization
groups assets for impairment testing when there are numerous assets affected by the same factors. Management considers
whether there has been a breach in contract, such as a default or delinquency in interest or principal payments in
determining whether objective evidence of impairment exists. When there is an indication of impairment, the Organization
determines whether it has resulted in a significant adverse change in the expected timing or amount of future cash flows
during the year. 

With the exception of related party debt instruments and related party equity instruments initially measured at cost, the
Organization reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash flows
expected to be generated by holding the assets; the amount that could be realized by selling the assets at the statement of
financial position date; and the amount expected to be realized by exercising any rights to collateral held against those
assets. 
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

2. Significant accounting policies  (Continued from previous page)

Financial instruments  (Continued from previous page)

For related party debt instruments initially measured at cost, the Organization reduces the carrying amount of the asset (or
group of assets), to the highest of: the undiscounted cash flows expected to be generated by holding the asset, or group of
similar assets, excluding the interest and dividend payments of the instrument; the present value of cash flows expected to
be generated by holding the assets; the amount that could be realized by selling the assets at the statement of financial
position date; and the amount expected to be realized by exercising any rights to collateral held against those assets. 

For related party equity instruments initially measured at cost, the Organization reduces the carrying amount of the asset (or
group of assets), to the amount that could be realized by selling the asset(s) at the statement of financial position date.

Any impairment, which is not considered temporary, is included in current year excess (deficiency) of revenues over
expenses.

The Organization reverses impairment losses on financial assets when there is a decrease in impairment and the decrease
can be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in excess (deficiency) of revenues over expenses in the year the reversal occurs.

Measurement uncertainty (use of estimates)  

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period. 

Grants, per diems and other receivables are stated after evaluation as to their collectability and an appropriate allowance for
doubtful accounts is provided where considered necessary. Amortization is based on the estimated useful lives of capital
assets.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the financial statements of
changes in such estimates and assumptions in future years could be material. These estimates and assumptions are
reviewed periodically and, as adjustments become necessary they are reported in excess (deficiency) of revenues over
expenses in the years in which they become known. 

3. Investments

Investments consists of a Guaranteed Investment Certificate held with Assiniboine Credit Union, bearing interest at a fixed
rate of 3.40% and maturing on June 3, 2026. 

4. Grants, per diems and other receivables  

2026 2025

Accounts receivable 884,076 854,771
Government remittances receivable 9,742 10,990
Accrued interest 15,421 -

909,239 865,761
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

5. Capital assets

2026

Cost
Accumulated
Amortization

Net Book
Value

Land 896,391 - 896,391
Buildings 2,902,587 1,278,407 1,624,180

3,798,978 1,278,407 2,520,571

2025

Cost
Accumulated
Amortization

Net Book
Value

Land 896,391 - 896,391
Buildings 2,902,587 1,207,272 1,695,315

3,798,978 1,207,272 2,591,706

Details of cost of community residences by location as at March 31, 2026  are as follows:

Land Building Total

Wordsworth Way 33,100 85,183 118,283
Brelade Street 37,865 152,111 189,976
Southall Drive 35,300 57,185 92,485
Twain Drive 34,000 93,147 127,147
Waverley Street 47,300 90,843 138,143
Dingle Street 22,500 69,314 91,814
Beechtree Crescent 39,200 107,942 147,142
Scotswood Drive 46,100 107,605 153,705
Consol Avenue 25,100 77,188 102,288
Thom Avenue 54,740 163,407 218,147
Augusta Drive 77,750 274,045 351,795
Belmont Avenue 73,720 266,577 340,297
Glencoe Avenue 120,000 357,597 477,597
Bronstone Boulevard 84,073 274,107 358,180
Scotswood Drive 82,500 331,769 414,269
Whitegates Crescent 83,143 394,567 477,710

896,391 2,902,587 3,798,978
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

6. Mortgages payable

2026 2025

Glencoe Avenue - 5.90% (2025 - 5.90%) fixed rate mortgage, maturing February 2029,
monthly principal and interest payments of $1,672. 221,010 227,965

Whitegates Crescent - 2.58% (2025 - 2.58%) fixed rate mortgage, maturing February 2027,
monthly principal and interest payments of $1,195. 186,754 196,131

Bronstone Boulevard - 5.25% (2025 - 5.25%) fixed rate mortgage, maturing September 2028,
monthly principal and interest payments of $1,490. 171,924 180,624

Scotswood Drive - 2.45% (2025 - 2.45%) fixed rate mortgage, maturing July 2030, monthly
principal and interest payments of $1,177. 166,680 175,704

Augusta Drive - 5.35% (2025 - 5.35%) fixed rate mortgage, maturing June 2028, monthly
principal and interest payments of $1,392. 149,195 157,754

Belmont Avenue - 5.80% (2025 - 5.80%) fixed rate mortgage, maturing March 2029 monthly
principal and interest payments of $1,355. 147,561 155,123

Thom Avenue - 5.44% (2025 - 5.44%) fixed rate mortgage, maturing February 2028, monthly
principal and interest payments of $1,014. 85,025 92,350

Brelade Street - 5.35% (2025 - 5.35%) fixed rate mortgage, maturing June 2028, monthly
principal and interest payments of $672. 36,046 42,028

1,164,195 1,227,679

Less: current portion 243,400 229,494

920,795 998,185

Principal repayments on long-term debt in each of the next five years, assuming long-term debt subject to refinancing is
renewed are estimated as follows:

2027 243,400
2028 128,900
2029 652,900
2030 10,000
2031 128,995

1,164,195

The Organization has an authorized line of credit with Assiniboine Credit Union in the amount of $75,000, repayable on
demand, bearing interest at prime plus 0.25%, 4.70% (2025 -  5.70%). As at March 31, 2026, no amount has been drawn
(2025 - $nil).

Advances are secured by a registered first mortgage in the amount of $500,000 over the Southall property, and assignment
of leases and rents over the Bronstone, Glencoe, Scotswood and Southall properties.
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

7. Interfund transfers

During the year, the Board of Directors approved a transfer of $92,989 (2025 - $nil) from the Bequest Fund to the
Fundraising Fund, with the intention of consolidating the Bequest Fund into the Fundraising Fund. 

8. Commitments

The Organization has entered into a lease agreement for its premises, with minimum lease payments, not including
operating costs, for the next five years as follows: 

2027 34,341
2028 36,422
2029 38,503
2030 40,584
2031 20,813

170,663

9. Fund Balance Invested in Capital Assets

2026 2025

Capital assets, net book value 2,520,571 2,591,706
Less amounts financed by mortgages payable (1,164,195) (1,227,679)

Fund balance invested in capital assets 1,356,376 1,364,027
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

10. Province of Manitoba grants, per diems and other revenue

Grants, per diems and other revenue from the Province of Manitoba recognized in the financial statements are as follows for
the years ended March 31:

2026 2025

Grants
Pension and benefits 253,967 224,633
Payroll tax refund 153,307 147,370

Per Diems and Other
Rent subsidy 133,669 121,406
Residential 7,970,103 7,643,633
Supported Independent Living 1,071,751 936,777

9,582,797 9,073,819

Under article 6.2(a)(iii) of the Province of Manitoba Department of Families Financial Reporting Requirements, the
Organization is required to provide a reconciliation of the cash receipts to revenue recognized in its financial statements for
grants, per diems and other revenue. The reconciliation is as follows for the years ended March 31:

2026 2025

Cash receipts and revenue per the Province of Manitoba for the year 9,588,279 9,071,636

Add: revenue recognized by the Organization during the year not included in the above - 2,183

Less: funds repaid to the Province of Manitoba relating to overpayment received (5,482) -

Province of Manitoba grants, per diems and other revenue recognized in these financial
statements for the year 9,582,797 9,073,819

11. Pension plan

The Organization has a defined contribution pension plan for certain employees who have completed two years of
continuous employment. The contributions are held in a trust by a third-party administrator. The Organization matches
employee contributions at a rate of 3.00% (2025 - 3.00%) of the employee earnings excluding overtime. As a defined
contribution pension plan, the Organization has no further liability or obligation for future contributions to fund future benefits
to plan members. Total pension expenses for the year are $32,350 (2025 - $28,006).

12. Economic dependence

The Organization is dependent upon the Province of Manitoba for funding services in accordance with its service purchase
agreement.
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WinnServ Inc.
Notes to the Financial Statements

For the year ended March 31, 2026

13. Financial instruments

The Organization, as part of its operations, carries a number of financial instruments. It is management's opinion that the
Organization is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The Organization is exposed to
credit risk from debtors. The Organization is not exposed to significant credit risk from grants, per diems and other
receivables since they are substantially due from the Province of Manitoba in accordance with a signed service purchase
agreement and payment in full is typically collected when it is due. There have not been any changes in credit risk from the
prior year.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associated with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets or liabilities, known as price risk. 

The Organization is exposed to interest rate risk upon maturity of its fixed rate mortgages payable. Changes in market
interest rates may have an effect on the cash flows associated with some financial assets and liabilities, known as cash flow
risk, and on the fair value of other financial assets or liabilities, known as price risk. There have not been any changes in
interest rate risk from the prior year. 

Liquidity risk

Liquidity risk is the risk that the Organization will encounter difficulty in meeting financial obligations as they become due.
The Organization maintains adequate levels of working capital to ensure all its obligations can be met when they fall due.
There have not been any changes in liquidity risk from prior year.

14. Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.
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WinnServ Inc.
Schedule 1 - Schedule of Administration Expenses

For the year ended March 31, 2026

2026 2025

Bank charges 700 549
Computer equipment and software 55,297 35,523
Office equipment purchased 10,258 735
Office equipment repairs 1,217 860
Office insurance 16,134 13,798
Office rent 40,195 36,642
Office supplies 8,599 7,366
Other 56,256 43,553
Payroll service fees 38,194 34,114
Postage and courier 2,553 1,493
Professional fees 26,661 54,040
Salaries and benefits 500,179 446,738
Staff recruitment 9,571 17,427
Telephone 3,935 3,744
Travel and parking 8,492 5,982

778,241 702,564
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